Form 1 1 20' H

Department of the Treasury

Internal Revenue Service

Go to www.irs.gov/Form1120H for instructions and the latest information.

U.S. Income Tax Return for Homeowners Associations

OMB No. 1545-0123

2023

For calendar year 2023 or tax year beginning Julx 1, 2023 ,andending June 30, 2024
Name Employer identification number
Scorton Shores Assocation Inc
gﬁPE Number, street, and room or suite no. if a P.O. box, see instructions. O 4 = 2 7 O 3 6 8 5
PRINT 3 Capt. Paine Rd (P.0. Box 516) Date association formed
City or town, state or province, country, and ZIP or foreign postal code
East Sandwich, MA 02537 10/10/1979
Check if: (1) |:| Final return (2) l:j Name change (3) |:| Address change (4) l:l Amended return
A Check type of homeowners association: Gondominium management association l:] Residential real estate association D Timeshare association
B Total exempt function incoms. Must meet 60% gross incometest  See Statement 1 B 28,155.
G Total expenditures made for purposes described in 90% expenditure test  See Statement 2 [ 28,133,
D Association's total expenditures for the taxyear D 28,133.
E  Tax-exempt interest received or accrued during the fax year ... E 0.
Gross Income (excluding exempt function income)
T IO e 1
2 Taxableinterest See Statement 3 2 62.
B B0 TS e e 3
4 Grossrovallies e 4
5 Capital gain netincome (attach Schedule D (Form 1120)) 5
6 Net gain or (loss) from Form 4797, Part Il line 17 (attach Form 4797) . oo 6
7 Other income (excluding exempt function income) (attach statement) . 7
8  Gross income (excluding exempt function income). Add lines 1through 7 ... ... ... 8 62.
Deductions (directly connected to the production of gross income, excluding exempt function income)
9 Salariesandwages 9
10 Repairs and maintenance 10
Tl RO 11
120 Taxesand lCeNSES e 12
B8 OOt 13
14 Depreciation (attach Form 4562) 14
15  Other deductions (attach statement) 15
16 Total deductions. Add lines 9 through 15 16 0.
17 Taxable income before specific deduction of $100. Subtract line 16 from line 8 . 17 62,
18 Specific deduction of $100 18 $100
19 Taxable income. Subtractline 18 fromline17 19 -38.
20  Enter 30% (0.30) of line 19. (Timeshare associations, enter 32% (0.32) of line 19.) 20 0.
2T T OIS e 21
22  Total tax. Subtract line 21 from ling 20. See instructions for recapture of certain eredits ... 22 0.
23 a Preceding year's overpayment credited to the currentyear 23a
b Currentyear's estimated tax payments 23b
¢ Taxdeposited with Form 7004 23¢c
d Credit for tax paid on undistributed capital gains (attach Form 2439) . 23d
¢ Credit for federal tax paid on fuels (attach Form 4136y 23¢
f Elective payment election amount from Form 3800 23f .
g Total payments and credits. Combine lines 23a through 23f 23g 0.
24 Amount owed. Subtract line 23g from line 22. See instructions 24
25  Overpayment. Subtractline 22 from line 23y . . R . 25
26 ___Enter amount of line 25 you want: Credited to 2024 estimated tax Refunded | 26
Under Qenqltges of perjury, | declare that | have exam_ined this return. including af;companying 5chedu)es. and sta}ements. ;ind to the best of my knowledge May the IRS discuss this
Sign and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all |nformat|.on of which preparer has any knowledge. Pt S STORaTeE
Heke ' ' President shown below? See instr.
Signature of officer Date Title Yes | | No
Print/Type preparer’s name Preparer’s signature Date ?heck PTIN
KYLE J PETERS, CPA KYLE J PETERS, CPA | 09/17/24 |emioea[ ]P02084325
s Fmsrame  Kyle J. Peters Bookkeeping, Inc. fmeemn  92-0399141
Rl 800 BEARSES WAY
Use OnlY | cyrvsauvess HYANNIS, MA 026012262 pronena ( 774) 368-2220
310591

12-07-23 LHA  For Paperwork Reduction Act Notice, see separate instructions.
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Scorton Shores Assocation Inc 04-2703685

Form 1120-H Exempt Function Income Statement 1
Description Amount
HOA Membership Dues 28,155.
Total to Form 1120-H, Item B 28,155.
Form 1120-H EXPENDITURES DESCRIBED IN 90% TEST Statement 2
Description Amount
Legal Fees 33.
Liability Imnsurance 4,039.
Membership 300.
President 414.
Pride Day - Mulch 593.
Repairs & Maintenance 14,580.
Secretary 734,
Security 5,043.
Technology Committee 497.
Treasurer 1567,
Workmans Comp 333.
Total to Form 1120-H, Item C 28,133.
Form 1120-H Interest Income Statement 3
Description us Other
62.
Total to Form 1120-H, Line 2 62.
2 Statement(s) 1, 2, 3
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